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Mining Stocks.—Mining stocks continued the upward trend evident throughout
1958 to reach 126.6 at March 1959, after which weakness set in which lowered the index to
112.8 in December, down 2.8 p.c. from the previous December and 10.9 p.c. from March.
Base metals closed the year at 182.8, down 7.4 p.c. from December and 16.7 p.c. below the
April high of 201.2. Golds showed a small net gain of 2.1 p.c. in the annual comparison
and a smaller loss of 5.7 p.c. from the high of 87.3 in July.

10.—Weighted Index Numbers of Prices of Mining Stocks, by Month, 1956 to Mid-1960
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Preferred Stocks.—The index of preferred stocks showed little change in 1959
until August, when a downward trend set in which by December had brought the index to
149.9, down 6.2 p.c. from December 1958. By February 1960 the index had declined to its
lowest point since November 1957 and then began to rise, reaching 158.7 by July.

11.—Index Numbers of Preferred Stocks, by Month, 1950 to Mid-1960
(1935-39=100)
Nore.—Figures for 1927-45 are given in the 1948-49 Year Book, p. 958, and for 1946-49 in the 1956 edition, p. 1045.
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